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PATTILLO, BROWN & HILL, rL.L.p.

CERTIFIED PUBLIC ACCOUNTANTS B BUSINESS CONSULTANTS

INDEPENDENT AUDITORS’ REPORT ON GENERAL
PURPOSE FINANCIAL STATEMENTS AND SUPPLEMENTARY
SCHEDULES OF EXPENDITURES OF FEDERAL AWARDS

Board of Trustees
Southmost Union Junior College District
Brownsville, Texas

We have audited the accompanying general purpose financial statements of Texas Southmost College,
as of and for the year ended August 31, 2000, as listed in the table of contents. These general purpose financial
statements are the responsibility of Texas Southmost College’s management. Our responsibility is to express
an opinion on these general purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the general purpose financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall general purpose financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all material
respects, the financial position of Texas Southmost College at August 31, 2000, and the results of its operations
for the year then ended in conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued our report dated
November 7, 2000, on our consideration of Texas Southmost College’s internal control over financial reporting
and our tests of its compliance with certain provisions of laws, regulations, contracts and grants.

Our audit was performed for the purpose of forming an opinion on the general purpose financial
statements of Texas Southmost College, taken as a whole. The accompanying schedule of expenditures of
federal awards required by U.S. Office of Management and Budget Circular A-133, Audits. of States, Local
Governments and Nonprofit Organizations, and the combining statements and other schedules listed in the
table of contents are presented for purposes of additional analysis and are not a required part of the general
purpose financial statements. Such information, except for that portion marked “unaudited” on which we
express no opinion, has been subjected to the auditing procedures applied in the audit of the general purpose
financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general
purpose financial statements taken as a whole.

Aizah. B § Lo, O

November 7, 2000

647 E. SAINT CHARLES ST. # BROWNSVILLE, TEXAS 78520 ® (956)544-7778 ® FAX: (956)544-8465 ® www.pbhepa.com
OFFICES: WACO, TX (254)772-4901 ® HILLSBORO, TX (254)582-2583 8 ALBUQUERQUE, NM (505)266-5904. m RIO RANCHO, NM (505)898-3516



FINANCIAL STATEMENTS



ASSETS

Cash & cash equivalents

Short-term investments

Accounts receivable (net of allowance
for doubtful accounts of $9,000 for
both years)

Taxes receivable (net of allowance for
doubtful accounts of $45,832 & $40,069
at August 31, 2000 & 1999, respectively)

Due from other funds

Investments

Accrued interest receivable

Due from other agencies

Federal receivables

Deposits

Notes receivable (net of allowance for
doubtful accounts of $123,969 &
$114,648 at August 31, 2000 &

1999, respectively)

Land

Buildings

Improvements other than buildings

Equipment

Library books

Construction in progress

Assets held in trust

Amounts to be provided interest payable
on capital appreciation bonds

Total assets

TEXAS SOUTHMOST COLLEGE
BALANCE SHEET

AUGUST 31, 2000
(with memorandum totals at August 31, 1999)

Current Funds
Endowment
Auxiliary Loan & Similar
Unrestricted Enterprises Restricted Total Funds Funds

$ 291,862 § 48,078 § 61,399 § 401,339 § 28285 § 3,921

23,986 218,601 - 242,587 - 97
1,558,422 39,167 2,320 1,599,909 - -
870,811 - - 870,811 - -
271,039 429,001 35,012 735,142 - -

817,899 380,223 - 1,198,122 - 33,206
14,220 1,438 - 15,658 - -

- - 100 100 - 1,120
- - 250,634 250,634 - -
- - - - 158,652 -

$ 3848239 § 1,116,598 § 349465 $§ 5314302 § 186,937 $§ 38344

See accompanying notes to the financial statements.






